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|. Introduction

Survey purpose:
This survey will be performed to determine the condition of the vessel in question. The opinions and conclusions expressed
may be instrumental in:
e  Obtaining insurance for the vessel
e Obtaining financing for the vessel
e  Determining the FAIR MARKET VALUE and replacement cost of the vessel.

Survey Scope:

Pre-Purchase Condition and Value Survey
This is the most comprehensive type of inspection.

Acting upon the request of Carl Mocnik, the attending surveyor did attend onboard “Santa Maria” beginning on June 23rd , 2008
from 9:00 AM to 12:30 PM while docked at Norsemen Shipbuilding. The ship’s registration/documentation was not sighted onboard.
The Hull Identification Number was sighted and a HIN rubbing appears in Appendix I. This survey included an in the water inspection
and a haul-out. A sea trial was performed on June 22" 2008 from 9:00 AM to 12:00PM during which the boat was sailed from a
private dock to Norseman Shipbuilding via Biscayne Bay and the Miami River. Moisture readingswere taken using a Tramex Skipper
moisture meter. At the time of survey, AC and DC power were available.

This vessel was surveyed without removal of any parts, including fittings, tacked carpet, screwed or nailed boards, anchors and
chain, fixed partitions, instruments, personal effects, spare parts, and miscellaneous materials in the bilges and lockers, or other
fixed and semi-fixed items. Locked compartments or other inaccessible areas would also preclude inspection. Owner is advised to
open all such areas for further inspection. Further, no determination of stability characteristics or inherent structural integrity has
been made and no opinion is expressed with respect thereto. This survey report represents the condition of the vessel on the dates
of said survey, and is the unbiased opinion of the undersigned, but it is not to be considered and inventory or warranty either
specified or implied. This report has been prepared exclusively for the individual indicated herein. This individual has been privy to
additional information including but not limited to the limitations of the service and the survey was completed to in keeping with
the standards as set forth by that individual.

Upon the completion of the survey an opinion will be given as the condition and safety of the vessel's systems and the equipment to
arrive at the FAIR MARKET VALUE of the vessel. It is recommended that a qualified Engine and Electronics Surveyor(s) evaluate the
engine(s) and electronics(s) of this vessel. A qualified rigger (for sailing vessels) is also recommended. Spars and rigging will be
surveyed from the deck only where applicable. This survey will evaluate the general condition of these items (e.g. Engine(s) start and
Electronics power up) but will not evaluate the life expectancy of the Engine(s) and accompanying drive trains, their performance or
the accuracy of the electronics. This inspection and subsequent conclusions presented in the Summary and Recommendations will
include what must be done to insure the health and safety of the vessel and whether it is sound for your intended service based
upon the condition of the vessel at the time of inspection. For terms of this survey the “intended service” is based upon the
original designer and/or manufacturer’s concept of the capabilities of the vessel design and your intended use of the vessel.

Guidelines of Survey:

THE MADATORY STANDARDS PROMULGATED BY THE UNITED STATES COAST GUARD (USCG) UNDER AUTHORITY OF TITLE 46 UNITED
STATES CODE (USC); TITLE 33 AND TITLE 46, CODE OF FEDERAL REGULATIONS (CFR), AND THE VOLUNTARY STANDARDS AND
RECOMMENDED PRACTICES DEVELOPED BY THE AMERICAN BOAT AND YACHT COUNCIL (ABYC) AND THE NATIONAL FIRE
PROTECTION ASSOCIATION (NFPA) AND HE GENRAL ACCEPTED PRACTICES OF THE SURVEYOR HAVE BEEN USED AS GUIDELINES IN
THE CONDUCT OF THIS SURVEY.
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Definition of Terms and Ratings:

The following legend in the General Information section and incorporated into the Systems section refers to the source of
such information:

. Per Conversation With Manufacturer # Information contained in materials onboard the vessel, e.g.
registration, owner’ manuals etc.

+¢¢  Refer to Summary and Valuation ## [nformation contained in/on equipment and hardware catalogs

Section and brochures, and or websites.

+¢¢  Per USCG Documentation ##% Information contained in independent source as noted

The terms and word used in this report have the following meanings as used in this Report of Survey.

APPEARS:

This rating indicates that a very close inspection of the particular system, component, or item was not possible due

to constraints imposed upon the surveyor (e.g. no power available, inability to remove panels or a survey
requirement that forbade conducting destructive tests.

FIT FOR INTENDED USE:
This rating applies to the intended use of the vessel by the Survey Purchaser

SERVICEABLE:
Adequate

POWERS UP:

This rating indicates that only power was applied and does not apply to the operation of any system or component

unless specifically mentioned.

EXCELLENT CONDITION:
This rating indicates that the item, system or component is new or like new.

GOOD CONDITION:
This rating indicates that the item, system, or component is nearly new, with only minor cosmetic or structural
discrepancies noted.

FAIR CONDITION:
This rating indicates that the item, system, or component is functional as is with minor repairs and should be
monitored often to see if its condition deteriorates.

POOR CONDITION:

This rating indicates that the item, system, or component is unusable as is and needs to be replaced or repaired to

be considered functional.

Use of an asterisk *, Letter and Number e.g. *Al

The use of * in the SYSTEMS portion (see section Ill) of this report will indicate there is a corresponding finding listed in the
“findings and Recommendations: area of the report (see section 1V). The items in this section are presented in tabular fashion with a

description of the finding and recommendation for correcting the finding. The letters denote the significance of the finding as
outlined below.

A. Safety Related Deficiencies

AA. Regulatory Risk Related Deficiencies
A. Other Deficiencies Needing Attention
B. Surveyors Notes and Observations
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ll. General Information

Vessel Description:

Santa Maria is sloop rigged cruising sailboat constructed of Fiberglass Reinforced Plastic. She is sail
powered and equipped with an inboard diesel auxiliary engine. The CAL 2-46 is a proven cruising boat
designed by Bill Lapworth. Santa Maria is one of only 96 2-46’s ever built and follows the approximate layout
below. With only two berths, the interior is spacious with ample headroom. The vessel has been constructed
with 5 bulkheads running athwart ship and four main longitudinal stringers. The structural members are
constructed of FRP laminated timbers and continue to provide ample support for loads faced during blue-
water cruising. One notable difference between this vessel and other 2-46’s is the utilization of 125 V
appliances as opposed to 12 V or LPG fueled. The vessels generator was upgraded and replaced in 2006 and
easily powers the anticipated loads.
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General Information

Survey Prepared For:

Carl Mocnik

Name of Vessel:

‘Santa Maria”

Type of Survey:

Pre-Purchase

Overall Vessel Rating:

AVERAGE CONDITION

Estimated Market Value:

+¢ $75,000.00

Estimate Replacement Cost:

+¢ $550,000.00

Year/Make/Model of Vessel:

1973 CAL 2-46

Builder:

CAL Boats
Fall River, MA 02627
(no longer in business)

Hull Identification (HIN): CAB461060773
Documented: NO
Owner: Dormoy, Claude P.

8651 SW 140 Terrace
Miami, FL 33158-1068

Place of Survey:

Norseman Shipbuilding

Date of Survey:

June 23", 2008

Hull Material: Fiberglass Reinforced Plastic
Hull Type: Round Bilge Displacement with keel
Length Over All: #46’-0"
Beam: & 12'-6”
Draft: #5-6"
Ballast: &#8,000
Displacement: &# 30,000
State Registration: Florida
FL 3766 CT
Reg # 12717833
Exp. 10/08

Propulsion System:

Single Diesel Inboard
1992 Perkins 4-236
1x85HP

Engine Serial #:
Unable to Determine

Fuel Type: Diesel

Fuel Capacity: %200 Gallons

Freshwater Capacity: %240 Gallons

Black water Capacity: Tankage undetermined (2.5 gallons in
Lecta-San)

Intended Use/Buyer:

Recreational Cruising

Intended Cruising area:

Coastal United States, Caribbean, and
Mexico
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lll. Systems

Hull, Deck, Cockpit and Superstructure:

Hull
ITEM CONDITION-DESCRIPTION
Hull Type: Round bilge displacement sailboat with spoon bow and transom stern
Hull Material: EXCELLENT CONDITION: ##\White gel coat over solid fiberglass reinforced
plastic.
Hull Condition: GOOD CONDITION: *C1, *C2, The topsides are in structurally good

condition with no signs of delamination or other serious defect. They do
have medium to heavy oxidation as the gelcoat is very porous. The
starboard side does have a areas of high wear presumably from fender
wear. Below the waterline the vessel is in average condition. There are
several blisters ranging from quarter sized to apx. 3’ in diameter. The
blisters appear to be cosmetic in nature. The smaller blisters appear to only
go as deep as the gel-coat while the largest do possibly do penetrate the
outermost layers of FRP. The surveyor feels that's the hull thickness is
substantial enough to claim that the blisters are cosmetic and no action is
required.

Stringers/Framing:

GOOD CONDITION: The hull is longitudinally framed with 4 main stringers.
The stringers appear to be FRP laminated timber. The stringers were
percussion tested in the lazzerette, engine space, and where possible
forward and no defects were found.

Hull Reinforcement:

GOOD CONDITION: The hull has additional lay-up and reinforcing in the
area of the keel, engine bed, and rudder. The reinforcing appears to be
adequate for service and in good condition.

Hull-to-Deck Joint;

GOOD CONDITION: The hull to deck joint is an internal flange type with
both screws and bolts.

Rub rail:

GOOD CONDITION: The perimeter of the vessel is protected by an
Aluminum extruded rub rail attached to the deck edge. The rail is
scratched however it is sufficiently secured and in serviceable connection.

Mast attachment:

GOOD CONDITION: The mast is keel stepped with a compression seat
below the cabin sole. No defects were sighted.

Keel:

GOOD CONDITION: The keel is in good condition. The keel houses apx.
8,000 Ibs of unknown ballast. The keel appears to be a molded integral
part of the hull and in good condition with no structural defects detected.

Transom:

GOOD CONDITION: The vessel features a full transom constructed of FRP.
There are no signs of delamination and it is in overall good condition. The
transom features a transom shower and folding swim ladder.

Bilge:

FAIR CONDITION: *AA1, The aft bilge area is shallow and in fair condition.
The bilge does contain water from the shaft packing gland that is leaking a
small amount of water (as designed). The water does have some grease
and oil residue. The forward bilges are dry but do contain general dirt and
debris. The aft bilge does have a bilge sock however it should be renewed
and care should be taken to prevent oily water from being discharged.

Swim Platforms/
Ladder:

GOOD CONDITION: The transom is fitted with folding stainless steel swim
platform. The platform is accessible from the waterline and appears to be
in overall serviceable condition.

Bottom Paint:

GOOD CONDITION: Last renewal reportedly 1 year ago. The bottom paint
is an ablative type so the vessel was not pressure washed at haul-out. The
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hull does have minimal marine growth however the paint appears to be
active and serviceable for another 3 to 6 months.

Deck

ITEM

CONDITION-DESCRIPTION

Material:

GOD CONDITION: ##Painted white gel coat over FRP with plywood core
The decks are finished with white molded diamond non-skid.

Deck Condition:

FAIR CONDITION: *B1 The decks tested wet with 15% to 25% moisture
content using moisture meter. The decks were percussion tested and no
soft spots or structural defects were found. Support for fittings appears to
be suitable. While a dry deck is preferable, the high moisture content does
not appear to be a structural issue at this time.

Hatches/Openings

GOOD CONDITION: There are 3 hatches in the brow and one hatch
on the aft deck. The forward hatches are manufactured by Lewmar
and appear to be serviceable condition. The aft hatch is molded FRP
and secured using clevis pins. The hatch is not sealed however it is
weather resistant and suitable for it intended use.

Anchor Locker

GOOD CONDITION: The anchor locker is located in the forward deck
hatch forward of the salon. The anchor locker is large and more than
adequate to hold a reasonable amount of rode. The locker is access
through a door in the forward bulkhead of the forward cabin.

Chocks and Cleats

GOOD CONDITION: The deck was fitted with 8 cleats of mixed
construction. The cleats were bolted were sighted and the deck was
reinforced with timber were affixed. 4 cleats were positioned at the
bow, 2 mid-ships, and two at the stern. All of the cleats appear
suitable for intended use however it is not advisable to tow with the
cleats given the deck condition.

Misc. Fittings:

GOOD CONDITION: There are additional deck fittings for tank fills,
handrails, etc. All fittings appeared to be properly installed and
serviceable.

Rails and Lifeline:

FAIR CONDITION: *C3 The vessel is fitted with lifeline systems that
extend from bow to stern. The system is made up stanchions (port
and sthd) with the two S.S. lifelines running the length of the vessel
with a gate at just aft of the cockpit. The lifelines are in serviceable
condition however one stanchion is missing on the starboard side
near the bow (the 3" aft).

Cockpit
ITEM CONDITION-DESCRIPTION

Description: The cockpit is open with wrap around bench seating with storage
below on the port side. There is pedestal steering with navionics
along the centerline.

Seating: GOOD CONDITION: The cockpit has wrap-around molded FRP
seating.

Deck: GOOD CONDITION: The deck is FRP with plywood core. There is
some glue on the cockpit floor. Purely a cosmetic issue.

Stowage: GOOD CONDITION: There is a large storage compartment on the
port side. Access is limited to the steering wheel.

Drainage: GOOD CONDITION: Drainage of the cockpit was through two

scuppers and drained out through hull fittings located on the port
side.
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Superstructure

ITEM

CONDITION-DESCRIPTION

Bimini:

GOOD CONDITION: The cockpit has a S.S. Bimini with off-white
canvas and a dodger. The canvas and isinglass is in good condition
with no defects sighted.

Arch:

GOOD CONDITION: The vessel is outfitted with a welded Aluminum
radar arch with Davits. The arch has some pitting however the welds
are in good condition and the structure is adequately secured and in
serviceable condition. The davits are powered by 12 V motors.
Serviceable.

Cabin Interior:

General Accommodations/Salon

ITEM

CONDITION-DESCRIPTION

Interior Description:

FAIR CONDITION: *C14, The salon has a wrap around seating with a settee
on the port side; bench on the starboard and galley forward. There is
navigation station aft to starboard leading to the aft cabin. Overall, the
interior is in FAIR condition. Trim panels are missing, wood trim loose, and
the interior is in general fair condition through-out. All areas are usable so
no action is required.

Lighting:

GOOD CONDITION: There is adequate natural lighting through the forward
windows and port lights. The cabin is equipped with 12 Volt cabin lights in
the overhead. Serviceable.

Entertainment System:

GOOD CONDITION: The vessel is outfitted with one apx. 12" LCD panel in
the main salon. Tested for power up only. Serviceable. Pioneer DEH-
P6800MP CD player. Serviceable.

Companionways:

Storage: GOOD CONDITION: There is ample storage under the settee and bench in
addition to the galley storage.

Headliners: FAIR GOOD CONDITION: The headliner is off-white perforated vinyl. Its is
discolored but in OK condition with no large rips.

Cabin Sole: GOOD CONDITION: The cabin sole appears to be a cherry wood veneer.
The sole appears to have been replaced recently and is in good condition.

Doorways/ GOOD CONDITION: The main salon is entered through a traditional 2-part

door. The door is serviceable.

Cabin Furnishings:

FAIR CONDITION: SEE DESCRIPTION

Windows:

GOOD CONDITION: The hatches appear to be recently replaced and the
windows recently sealed and in overall good condition. No defects sighted.

Air Conditioning:

GOOD CONDITION: The vessel is equipped with a single 16,500 BTU
Mermaid air conditioner with 18,000 BTU reverse cycle heat. The unit
services both the main salon and cabins. The unit appears to be relatively
new and in serviceable condition overall.

Washrooms

ITEM

CONDITION-DESCRIPTION

“SantaMaria’
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Description: The vessel is equipped with two washrooms. One fore and one aft. Each
with an electric head, vanity, and separate shower.

Headliners: GOOD CONDITION: White painted FRP.

Sink: GOOD CONDITION: Each washroom has a Formica vanity with S.S. sink and
faucet. The faucets are serviceable no leaks were sighted.

Shower: GOOD CONDITION: Both showers are in good condition and serviceable
for their intended use.

Ventilation: GOOD CONDITION: There are opening overhead hatches and portholes.
The fwd washroom has a powered blower. Serviceable.

Storage: GOOD CONDITION: There is storage under the sink. There are signs of
minor water damage but nothing serious.

Cabin Sole: GOOD CONDITION: molded gel coat and fiberglass liner.

Lighting: GOOD CONDITION: There are 12 Volt cabin lights mounted overhead.

Head: GOOD CONDITION: There is one porcelain Raritan electric flush head with
adjacent raw water flush. There are no noted leaks. The head is serviceable.

Galley
ITEM CONDITION-DESCRIPTION

General Description:

GOOD CONDITION: The galley consists of two refrigerators, a chest
freezer, sink, microwave and electric range with oven. The chest freezer is
aft however the rest of the galley attributes are along the forward bulkhead
of the main salon with a wrap around counter aft.

Countertop: GOOD CONDITION: The counter is Formica and in good condition and
spacious.

Sink: GOOD CONDITION: The vessel is outfitted with two section stainless steel
sink. The sinks are in good condition and serviceable.

Refrigerator/Freezer: GOOD CONDITION: vessel is equipped with two Sanyo reefers 12V and one
120V chest style freezer. All three units power up and chilled as
appropriate.

Storage: FAIR CONDITION: There is storage below the sink as well as below the
wrap around counters. The storage is serviceable however all interior
joinery is in fair condition.

LPG System: NOT INSTALLED!

Staterooms
ITEM CONDITION-DESCRIPTION

General Description:

FAIR CONDITION: The vessel is equipped with two staterooms: a large aft
cabin and forward v-berth. Each stateroom is spacious. Interior paneling is
in poor shape or missing/disassembled but in overall usable condition.

Berthing: GOOD CONDITION: There is one double berth in each stateroom.

Storage/Closets: GOOD CONDITION: Each stateroom features one closet and an abundance
of storage below the berth.

Lighting/electrical: GOOD CONDITION: Each cabin has 12 volt cabin lights, and multiple 12 V
fans.

Ventilation: GOOD CONDITION: Each cabin has opening port lights and overhead

hatches. They provide ample ventilation and lighting.
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Propulsion System:

Main Engines

ITEM

CONDITION-DESCRIPTION

Main Engines Year,
Make, Model, Serial #

GOOD CONDITION: There is a single inboard diesel engine
Make: Perkins

Model: 4-236

Year: 1992

SN: 37786651

Rating: 85 HP at 3300 RPM max.

Indicated Hours

Apx. 2800

Engine Oil:

GOOD CONDITION: Oil was checked before and after operation and was
normal for both engines.

Throttle Controls:

GOOD CONDITION: Mechanical controls. Operate smoothly.

Shift Controls:

FAIR CONDITION: *B2, Mechanical controls. Reverse difficult to engage.

Engine Gauges:

GOOD CONDITION: The engine is equipped with the standard Perkins
gauge package including tachometer, temperature, and oil pressure.
Guages appear serviceable.

Engine mounts and
Beds:

GOOD CONDITION: Aluminum mounts with rubber isolators. Attached to
main engine girder/stringers with 2 bolts each.

Belts:

GOOD CONDITION: The engine is outfitted with three belts. Two are for
the external alternator and third is for the onboard alternator and auxiliary
water circulation pump. All belts appear properly tensioned and
serviceable.

Transmission:

GOOD CONDITION: *B2, Unable to determine the exact make and model
of the transmission however the unit appears to a Velvet Drive with
transmission coolers. The unit appears to be in serviceable condition
however the reverse gear was difficult to engage during maneuvering.

Transmission Oil:

GOOD CONDITION: Oil was checked and in good condition.

Engine Compartment
Ventilation/Blowers

GOOD CONDITION: The engine compartment is vented from the both the
interior and through louver vent opening. A powered blower is installed for
use with the generator and in serviceable condition.

Engine Operation:

GOOD CONDITION: The engine were tested both dockside and during the
sea-trial. The engines operated with-in normal operational limits with
regards to the cooling system, oil temperatures and rated RPM’s both
under load during sea-trial and with-out load dockside.

Exhaust System

ITEM

CONDITION-DESCRIPTION

Manifolds:

GOOD CONDITION: The manifolds are in good condition with very little
rust sighted.

Injection Elbows:

GOOD CONDITION: The injection elbow was inspected and there is no
indication of corrosion or stress/heat cracks on the body or any joints.

Hoses and Clamps:

GOOD CONDITION: *C4 The hoses are and clamps on each engine appear
serviceable. All hoses appear to have been replaced recently and include
high quality S.S. hoseclamps. A gate valve has been installed in-line in the
lazzerett just before exit discharge. Gate valves are prone to failure so the
valve should be monitored and repaired as needed or removed.

Muffler/Exhaust
System:

GOOD CONDITION: The vessel is outfitted with a FRP water-lock exhaust
system. The unit is well secured and functioned as designed during engine
operation.
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Cooling System

ITEM

CONDITION-DESCRIPTION

Description:

GOOD CONDITION: Shaft Driven auxiliary sea water pump, belt driven
centrifugal jacket water pump auxiliary with sea water lines, expansion
tank, and transmission oil cooler. No leaks were sighted and system
appeared serviceable.

Hoses and Clamps:

GOOD CONDITION: The hoses and clamps are in serviceable condition.

Raw Water Strainers:

GOOD CONDITION: The strainers are plastic in nature and good condition
with little to no debris.

Coolant Level:

GOOD CONDITION: The coolant was check and appeared normal.

Lubrication System

ITEM

CONDITION-DESCRIPTION

Description:

Closed system with crankcase breather, Fram PH2821A oil filter, and engine
mounted oil sump drain pump.

Oil Level: GOOD CONDITION: Oil was checked and appeared normal for both
engines.
Oil Filter: GOOD CONDITION: Last oil change unknown. FRAM part # PH2821A

Oil Exchanger:

GOOD CONDITION: There is an external bucket style 5 gallon Jabsco oil
drain system. Not further tested but appears serviceable.

Running Gear

ITEM

CONDITION-DESCRIPTION

Drive Description:

GOOD CONDITION: The vessel is an inboard design with direct drive.

Propeller(s):

GOOD CONDITION: The vessel has been outfitted with a self-feathering
prop. Exact manufacturer not know. The proper was serviceable under
power, visually inspected, and greased during the haul-out. The prop
appears serviceable in all regards.

Shaft Seals: GOOD CONDITION: The shaft has a traditional packing gland with flax
packing. The seal has a small drip which is normal however the seal should
be monitored regularly.

Rudders: GOOD CONDITION: The rudder is in serviceable condition.

Sacrificial Anodes:

GOOD CONDITION: The vessel is outfitted with single shaft zinc and was
checked during haul-out. Wear was minimal.

Electrical System:

DC System

ITEM

CONDITION-DESCRIPTION

DC Voltage:

12 Volt

Main Battery Switch:

GOOD CONDITION: There are main battery switches located on the aft
engine bulkhead as well as on the main electrical control panel sources.
They are serviceable and appear suitable for intended loads.
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Batteries:

GOOD CONDITION: There is a separate battery for the following: main
engine, generator, and windlass. There is a separate bank for house loads.
All batteries are in serviceable condition as described below.

Main Engine: Tested at 12.63 Volts, 1075 Amps  PASSED
GRP 27 Gell-Cell

Generator: Tested at 12.64 Volts, 1075 Amps  PASSED
GRP 27 Gell-Cell

Windlass: Tested at 12.76 Volts, 1100 Amps  PASSED
GRP 27 Gell-Cell

House Bank: Tested at 12.72 Volts, 1375 Amps  PASSED
4 X GRP 27AGM

Wiring System:

FAIR CONDITION: All wiring is suitable for intended use however the
system has been modified and customized so tracing wires and
troubleshooting may be difficult. The system is serviceable and does
appear to meet acceptable standards where sighted.

Power Distribution
Systems:

GOOD CONDITION: The DC power is distributed via a main DC panel
located in the stbd passageway. The panel is in good condition and has
been modified with additional controls.

Main Circuit Protection
Devices:

GOOD CONDITION: There are circuit breakers located on the Main DC
electrical Panel as well as on the fwd engine compartment bulkhead.

Electrical Monitoring
System:

GOOD CONDITION: The vessel is equipped with analog gauges for both
voltage and amperage. Gauges appear serviceable. There are digital
displays for the inverter, and two battery chargers.

Alternator Charging GOOD CONDITION: The engine has a built in 65 A alternator and an
System: external belt driven 200 A alternator has been installed. The alternators
were tested for voltage output only-not load tested- but appear serviceable
and fit for intended use.
AC System
ITEM CONDITION-DESCRIPTION
Description: The vessel is outfitted with a 125V AC system with shorepower, generator,

and inverter system.

AC System Rating:

30 A 125V 60 Hz

Main AC Circuit
Protection Device:

GOOD CONDITION: There are main circuit breakers located in the port side
engine space as well as secondary branch breakers built into the AC panel
located at the main electrical panel.

System Wiring:

GOOD CONDITION: The hoat is properly wired with 16 gauge wire and
larger and appropriated for intended loads. AC lines are routed separately
as possible and the system in good condition.

Switchgear:

GOOD CONDITION: The boat is equipped with manual switchgear to
change from shore power to generator power.

Battery Chargers:

GOOD CONDITION: The vessel is equipped with two battery chargers.
West Marine WC 40: Serviceable —services engine, generator, and
windlass.
Xantrex True Charge 40:Serviceable- Services house batteries

Inverters:

GOOD CONDITION: The vessel is equipped with a Xantrex inverter. The
unit could not found however it is expected to be under the cabin sole. The
remote display was powered up and appears to work however the unit was
not further tested.

Generator:

GOOD CONDITION: *C5, 5 KW Kohler diesel generator. The unit appears to
be only a few years old however the exact year could not be determined.
Model: 5E0Z
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SN: 2096872

Hrs: 1441.0

The unit was visually inspected regarding general condition, started and
load tested using onboard house system and found to be in serviceable
condition. The generator exhaust hose is cracking near the discharge and
should be closely monitored and repaired or renewed.

Receptacles: GOOD CONDITION: *Al The receptacles were tested and wired correctly
and in serviceable condition however only one washroom receptacle is
GFCI protected.
Fuel System:
Fuel System
ITEM CONDITION-DESCRIPTION

Fuel Type(s)

Diesel

Fuel Tank Description:

The tankage could not be adequately inspected due to limited access via
the cabin sole. The vessel is reported to have a 200 Gallon capacity. One
Aluminum tank was sighted and it was in good condition where sighted.

While the tanks could not be visually inspected, there is no indication of

fuel leaks or other irregularities or defects.

Fill Pipe Fittings:

GOOD CONDITION: The tank fills are located at the midship on the
respective sides.

Fuel Lines and Fittings:

GOOD CONDITION: The fuel lines could be inspected in the engine
compartment where they are in serviceable condition.

Fuel Vent:

GOOD CONDITION: The fuel went was located on each respective side
inboard.

Fuel Shut-Off Valve(s):

GOOD CONDITION: There is a diverter valve and fuel shut-off for both
supply return fuel on the forward engine bulkhead wall.

Fuel Filters:

GOOD CONDITION: *C6 The fuel system is adequately filter with a Racor
R24T first stage and R24S and R20S second stage for the main and
generator engines respectively. The main engine also has an onboard fuel
filter. The Racor’s appear to be in good condition however the last date of
the onboard Perkins brand filter could not be determined. The filter
element should be visually inspected and possibly changed.

Freshwater System:

Fresh Water System

ITEM

CONDITION-DESCRIPTION

Tank Description:

The tankage could not be adequately inspected due to limited access via
the cabin sole. The vessel is reported to have a 240 Gallon capacity. One
Aluminum tank was sighted and it was in good condition where sighted.

While the tanks could not be visually inspected, there is no indication of

water leaks or other irregularities or defects.

Fill Pipe Location:

GOOD CONDITION: The tank fills are located on the main deck outboard of
the cokpit

Pump System:

GOOD CONDITION: There is a single Jabsco Sensor-Max 17 freshwater
pump. Model # 31755-0000 located in the engine compartment.
Serviceable.

Hoses and Clamps:

GOOD CONDITION: All hoses and clamps were in good condition and
properly routed and supported where sighted.
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Hot Water Heater:

GOOD CONDITION: There is one (6) gallon Seaward S-700 Stainless Steel
110V hot water heater with engine heat exchanger. The heat exchanger
feature has been disable but otherwise serviceable

Sanitation System:

Black Water
ITEM CONDITION-DESCRIPTION
Description: GOOD CONDITION: The vessel is equipped with two Raritan electric heads
with TYPE | MSD (lectra San) and TYPE lll MSD’s (holding tanks).
Holding Tank: The holding tank(s) could not be inspected and the capacity is unknown
however there is no indication of leaks or other defects.
Water Supply: GOOD CONDITION: The vessel utilizes raw water inlets with ball valves

located in the hull bottom adjacent to each head.

Discharge Hoses and
Clamps:

GOOD CONDITION: All hoses and clamps were on good condition where
sighted and in serviceable condition.

TYPE | MSD: GOOD CONDITION: Each head is equipped with U.S.C.G. approved type |
msd. Manufactured by Lectra San. Model LST12MC. The units were tested
for basic power-up and discharge and appear serviceable.

Gray Water
ITEM CONDITION-DESCRIPTION
Description: GOOD CONDITION: The showers are serviced by a gray water system that

utilizes a sump pump and tank for each shower. All systems are inoperable.

Steering System:

Steering System

ITEM CONDITION-DESCRIPTION
Description: GOOD CONDITION: The vessel is equipped with an Edison post with chain
and cable steering with a quadrant mechanism. The system is serviceable.
Rudder Stock: GOOD CONDITION: The rudder stocks 2.0” dia. S.S and in serviceable

condition.

Emergency Steering:

GOOD CONDITION: The vessel is equipped with emergency steering.
There is an access hatch on the main deck and Tiller type extension in the
main salon storage compartment. Not tested but presumed to be
serviceable.

Upper Rudder Bearing
Support:

GOOD CONDITION: The upper rudderstock bearing and support properly
supported and in good condition.

Ground Tackle:

Ground Tackle

ITEM

CONDITION-DESCRIPTION
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Anchor #1:

GOOD CONDITION: *C7 120 Ib galvanized Bruce anchor with apx. 200’ of
5/16"chain. Serviceable. The anchor is secured to the chain with a S.S.
swivel. While seemingly beneficial the swivel are difficult to regularly
inspect and prone to failure.

Anchor #2 GOOD CONDITION: The secondary is an Aluminum Fortress FX-37 anchor
with chain and nylon rode. Serviceable.

Anchor #3 GOOD CONDITION: There is a spare navy style anchor in the lazzerette. The
anchor is heavy enough to be used as emergency or storm anchor.

Windlass: GOOD CONDITION: The vessel is equipped with a Maxwell 2200 windlass

with helm and foot controls. Serviceable.

Navigation and Electronics:

Navigation and Electronics

ITEM CONDITION-DESCRIPTION
Compass: VERY GOOD CONDITION: Like new Ritchie PowerDamp with S.S. Bezel
located at pedestal. Serviceable
Depth GOOD CONDITION: Uniden QT-206 Depth Indicator (no speed).
Sounder/Speedlog: Serviceable. RayMarine L365 Speed/Depth. Serviceable.
Auto-Pilot: GOOD CONDITION: Autohelm ST4000 Wheelpilot. Powered up and held

course. Serviceable.

Weather/Wind Data:

POOR CONDITION: *B3 Autohelm ST50 Wind Indicator. Inoperable.

GPS/Chartplotter/Radar:

GOOD CONDITION: *B4 Garmin 3205 located at pedestal, Garmin 3210
with radar at navigation station. Radar inoperable. Otherwise serviceable.

VHF Radio: GOOD CONDITION: Uniden ES UM625 VHF with wireless command mic.
Powered-up, transmitted, and received. Serviceable.

Cockpit Bulkhead FAIR CONDIITON: *C8 On the cockpit forward bulkhead there is an

Electronics: electronics cluster including a compass. Lev-O-Gauge inclinometer and

Horizon Depth Finder. The Depth Finder did not power-up and the speed-
log transducer has been removed.

Thru-Hull Fittings:

Thru-Hull Fittings

ITEM

CONDITION-DESCRIPTION

Below Waterline:

FAIR CONDITION: *C9, Thru-hulls are all bronze with serviceable sea-cocks.
Valves were actuated in serviceable condition. Most of the thru-hulls were
partially covered when the bottom last painted and have been further
obstructed with marine growth. When vessel is next hauled, the thru-hulls
should be adequately cleaned and re-inspected.

Above Waterline:

GOOD CONDITION: *C10, Thru-hulls above the waterline are both bronze
and plastic in nature. Two thru-hulls in the engine compartment have gate
valves. All other penetrations are made with ball valves.

Bonding System:

Bonding system

ITEM CONDITION-DESCRIPTION
Main Bonding GOOD CONDITION: The main bonding conductor was a 2/0 AWG stranded
Conductor: copper wire. Rated at 105° C.
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Thru-hull Fittings:

Thru-hull fittings were not bonded

Sea strainers:

Not bonded (plastic)

Engines and generators:

GOOD CONDITION: The main and auxiliary engines were bonded through
the neutral grounding conductor

Fuel, water, and waste
systems:

Not Sighted

Electrical appliances:

GOOD CONDITION: The hotwater heater is wired internally however it
appears to be wired correctly. Unable to inspect other major equipment
due to access.

Mast:

GOOD CONDITION: The mast electrically connected to the main bonding
conductor.

Safety Equipment:

Safety Equipment

ITEM

CONDITION-DESCRIPTION

PFD’s:

GOOD CONDITION: 8 Type Il PFD’s located under forward v-berth.

Throwable PFD’s:

GOOD CONDITION: One “life-Sling” on aft rail, 3 horseshoe buoys on arch.
One type IV cushion located in aft cabin closet.

Visual Distress Signals:

POOR CONDITION: *AA3 12 gauge and hand helds visual distress signals
were sighted onboard. Expired.

Sound Producing

GOOD CONDITION: Airhorn located under cockpit bench.

Device:
Portable Fire EXCELLENT CONDITION: *AA4 The vessel is equipped with several BC type
Extinguishers: dry chemical fire extinguishers. None of them have current inspection tags

“No Oil Discharge:
placard:

GOOD CONDITION: in engine compartment.

Trash Disposal placard:

GOOD CONDITION: located at navigation station

Waste Management
Plan:

GOOD CONDITION: located at navigation station

Smoke detector:

NONE SIGHTED *C11

CO detector:

NONE SIGHTED *C12

Navigation Lights:

GOOD CONDITION: *AA2, *C13 The stern light and all-around light is
operational however the bow/sidelights do not illuminate. Likely the bulb.
While not required, the spreader light is inoperable as well.

Bilge Pump(s)

Brand Capacity Location Flgat Notes
(gpm) Switch
1 Rule 1500 Main Bilge YES | *B5 Float switch is stuck on.
2 N/A Apx. 750 | Main Bilge YES | Serviceable

*B6 — The bilge pumps discharge through a single thru-hull.

Sails and Rigqing:

Sails

ITEM

CONDITION-DESCRIPTION
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Main:

GOOD CONDITION: The main is retrofit furled main. The main was
replaced in 1993 and remains in good condition and shows very little use
overall and in serviceable condition.

Genoa:

FAIR CONDITION: *B7 The sail itself is in good condition however the
UV/Sacrificial strip is unstitched all along the leach. The webbing at the tack
has been stitched poorly. Replaced in 1993.

Spinnaker:

GOOD CONDITION: The spinnaker is in the forward cabin. The sail was not
hoisted however it was opened and briefly inspected on deck and appears
to be good condition with little use however it does have a small amount of
staining on the lower half. Added in 1993

Standing Rigging
**All rigging reportedly replaced in 1993**

ITEM

CONDITION-DESCRIPTION

Mast:

GOOD CONDITION: The mast is a one piece Aluminum Construction with
riveted. The mast has internal chase ways. Serviceable

Boom:

GOOD CONDITION The boom is a one piece Aluminum Construction with
screwed fittings. The boom, goose neck, and fittings are in good condition
and show very little wear and minimal corrosion. The boom has internal
chase ways. Serviceable.

Forestay:

GOOD CONDITION: The forestay is attached to bow pulpit. The fittings
are good condition and no visible signs of damage or defect.

Roller Furling:

GOOD CONDITION: The roller Furling is a ProFurl roller Furling system.
Serviceable.

Shrouds:

GOOD CONDITION: Port and Starboard 3 pair of 3/8” 1 X 19 S.S. wire
cable. Protective covers precluded complete inspection however
terminals and turnbuckles appears Serviceable. Sta-Lock fittings.

Chain-plates:

GOOD CONDITION: The fore and side chain plates were visually inspected
and appear to be in serviceable condition. All the connections looked
serviceable and no deficiencies were sighted.

Turnbuckles:

GOOD CONDITION: The rigging uses internal turnbuckles so the inspection
is limited however they appear to be serviceable with not sighted cracks.

Spreaders:

FAIR CONDITION: The Spreaders appear to be in good condition and are
properly installed with respect to angle and fittings as inspected from deck
level. Wood construction.

Running Rigging

ITEM

CONDITION-DESCRIPTION

Main and Genoa
Sheets:

GOOD CONDITION: Serviceable.
Main Sheets: 9/16” Braid
Genoa Sheets: 9/16” Braid

Main Sheet System:

GOOD CONDITION: The mainsheet system is in serviceable condition with
a 2:1 purchase.

Reefing System:

GOOD CONDITION: Roller Furling.

Out-Haul: GOOD CONDITION: The out haul is in serviceable condition.

Topping Lift: GOOD CONDITION: Serviceable

Traveler: GOOD CONDITION: The rail was Aluminum construction and firmly
attached with no give.

Halyards: GOOD CONDITION: *B10 The main and Genoa Halyards are 7 X 19 S.S.
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wire rope. The Genoa halyard is too long and wraps on to the winch which
designed for rope only. The main halyard is intertwined in the mast steps
and should be freed.

Winches:

GOOD CONDITION: The vessel is equipped with adequate winches for
moderate sailing. All winches are serviceable and in good condition except
as noted.

2 X Harken size 48 ST Electric genoa. *B8 Electric operation inoperable.

2 X Harken size 40 ST 2- speed for main sheets.

1 X Harken Size 40 ST 2-speed for misc. service

1X Lewmar size 40 2-speed spinnaker halyard winch. *B9 Needs service

1 X Barient size 16 for halyards. Appears serviceable. Unable to test.

Misc. Equipment:

GOOD CONDITION: The vessel is equipped with miscellaneous blocks and
rails to accommodate various sail trim and sail configurations. All blocks
and rails were in good condition and serviceable.

Auxiliary Equipment:

Tender
ITEM CONDITION-DESCRIPTION
Boat: GOOD CONDITION: 11’ West Marine dingy
HIN: WMP35028B10?
Motor: GOOD CONDITION: Yamaha 15HP . Not tested.
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I\. Fndings and Recommendations

Deficiencies categorized as an “A” finding are SAFETY RELATED. Safety related findings represent an
endangerment to personnel and/or the vessels safe and proper operating condition and should be addressed
before the vessel is next underway or left unattended at dock or mooring.

Deficiencies categorized as an “AA” finding are REGULATORY RISK RELATED. Regulatory Risk Related findings
are in violation of United Stated Coast Guard (USCG) regulations. These findings may not necessarily need to
be resolved prior to conducting a Sea Trial provided the owner and vessel operators are willing to assume the
risk of being boarded and possibly fined.

Deficiencies categorized as a “B” finding are OTHER DEFFICIENCIES and should be addressed in the near future
S0 as to maintain standards and help the vessel retain is value.

Deficiencies categorized as a “C” finding are SURVEYORS NOTES AND OBSERVATIONS and may be done in the
future to help the vessel retain its value.

*AA Findings:
Finding Recommendations
*AAL | Bilge water has some The bilge socks should be changed and care taken to prevent the
oil. discharge of oil water.
*AA2 | The sidelights are Working sidelights/bowlights are required for nighttime use.
inoperable. Repair or replace as necessary.
*AA3 | The vessel is not CFR Title 33 requires all vessels to carry at least three
equipped with current | day/night visual distress signals.
flares
*AA4 | The fire extinguishers | American Boat and Yacht Council (ABYC) A4 Ap. 5.4.2
are not inspected. recommends all fire extinguishers be inspected annually and
tagged accordingly.
*A Findings:
Finding Recommendations
*Al | The 120 volts A/C Replace receptacle with GFCI capable device and test.
outlets in head is not
GFCI protected.
*B Findings:
Finding Recommendations
*B1 | The main deck has high | The deck remains structurally sound however it does contain 15% to
moisture content. 25% moisture. Since the structural integrity has not been

compromised no action is required.
*B2 | The transmission was Determine problem and repair as necessary.
difficult to shift into
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reverse.

*B3

The wind indicator is
inoperable.

Repair or renew as necessary at the discretion of the owner.

*B4

The radar is inoperable.

Repair or renew as necessary at the discretion of the owner.

*B5

The float is switch is
stuck on.

Repair or renew as necessary.

*B6

Both bilge pumps
discharge through the
same thru-hull.

Each hilge pump is recommended to have a separate discharge so as
to prevent back flushing into the boat.

*B7

The genoa UV strip is
un-stitched and tack
webbing is poorly
stitched.

Have a qualified sail maker re-stitch and repair as necessary.

*B8

The electric winches
are inoperable.

Repair or renew as necessary at the discretion of the owner.

*B9

The spinnaker halyard
winch needs service.

Repair or renew as necessary at the discretion of the owner.

*B9

The main halyard is
wrapped around the
mast steps. The Genoa
halyard is too long.

The main halyard should released and freed. The wire portion of the
Genoa halyard should be shortened.

*C Findings:

Finding

Recommendations

*C1

The hull topsides
oxidized and have some
abrasions.

The condition is purely cosmetic so no action is required however
the topsides can be polished and waxed or possibly repainted to
significantly increase the value and desirability of the vessel.

*C2

There are about 12
blisters on the hull.

The blisters are purely cosmetic so no action is required.

*C3

The 3" lifeline
stanchion is missing.

Replace as needed.

*C4

The main engine
exhaust is fitted with a
gate valve.

The valve is not required however it should be monitored for
condition or removed.

*Ch

The generator exhaust
hose is wearing in the
lazzerette.

Monitor condition and repair when necessary.

*C6

The onboard fuel filter
for the main engine is
old.

The filter element should be checked or the filter replaced.

*C7

The main anchor has
S.S. swivel.

The swivels are difficult to inspect are prone to sudden failure. The
swivel should be disassembled and inspected or replaced with a
galvanized version.

*C8

The Horizon depth
finder is inoperable.

The unit is redundant so no action required.
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*C9 | The thru-hulls below At next haul-out clean through hulls and prevent blockage during
the waterline are next bottom paint.
blocked with bottom
paint and marine
growth.

*C10 | Two thru-hulls above Replace with ball valves at the discretion of the owner.
the waterline are fitted
with gate valves.

*C11 | A smoke detector is not | A smoke detector is not required however it is an excellent safety
installed. feature that should be considered.

*C12 | A carbon monoxide A smoke detector is not required however it is an excellent safety
detector is not feature that should be considered.
installed.

*C13 | The spreader light is Repair or renew as necessary at the discretion of the owner.
inoperable.

*C14 | General interior The condition is fair but purely cosmetic and can renewed at the

condition

discretion of the owner. Please consult with the surveyor for
additional information.
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V. Summary and Valuation

Statement of Overall Rating of Condition:

After the survey of the vessel has been completed and findings have been organized in a logical manner, the
surveyor develops and opinion of the OVERALL VESSEL RATING OF CONDITION.

The rating of condition, developed by BUC® RESEARCH, and accepted in the marine industry, for a vessel at the
time of the survey, determines the adjustment to the range of base values in the BUC® USED BOAT PRICE
GUIDE. These base values for a similar vessel sold within a given time period are considered to determine the
FAIR MARKET VALUE.

The following guide is the accepted Marine Grading System of Condition and Equipment Scale described in the
BUC® USED BOAT PRICE GUIDE:

e “Excellent (Bristol)” Maintained in mint or Bristol fashion-usually better than factory new and
loaded with extras- a rarity.

e “ABOVE AVERAGE CONDITION” Has had above average care and equipped with extra electrical
or electronic gear.

e “AVERAGE CONDITION” Ready for sale requiring no additional work and normally equipped for
her intended use.

e “FAIR” Requires maintenance to prepare for sale.

e “POOR” Substantial yard work required and devoid of extras.

e “RESTORABLE" Enough of hull and engine exists to restore the boat to usable condition.

As a result of my investigation, the items presented in the SYSTEMS and FINDINGS AND RECOMMENDATIONS
sections of this REPORT OF SURVEY, and by the virtue of my experience, it is my opinion that this vessel
warrants an OVERALL VESSEL RATING of:

“Average Condition”.
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Statement of Valuation:

The “FAIR MARKET VALUE” is a term that describes the most probable price in terms of money that this vessel should bring
in a competitive and open market. It assumes all conditions are requisite to a fair sale, the buyer and seller are each acting
prudently and knowledgeably, and that the price is not affected by undue stimulus.

Implicit in the definition is the consummation of a sale as of specified date and the passing of clear title from seller to buyer
under the conditions whereby:

e Buyer and seller are typically motivated.

e Both parties are well informed or well advised, and each is acting in what they consider to be their own best
interest.

e Areasonable amount of time is allowed to for sale exposure in the open market.

e Paymentis made in terms of cash in U.S. dollars or in terms of financial arrangements comparable thereto.

e The price represents a normal consideration for the vessel sold and is unaffected by special or creative financing or
sales concessions granted by anyone associated with the sale.

In the determination of a fair market value, the surveyor compared similar vessels being offered for sale both locally and worldwide
as well as recent sales. This vessel is in cosmetically fair condition however its systems and main components are in serviceable
condition.

Therefore, after consideration of the reliability of the data, the extent of necessary adjustments and condition of the vessel, it is your
surveyors opinion that the “FAIR MARKET VALUE” of the subject vessel is:

$ 75,000.00

Seventy-Five Thousand Dollars

In the determination of an estimated replacement cost | determined that a new vessel of similar quality with comparable equipment
could be purchased for approximately $550,000.

The “ESTIMATED REPLACEMENT COST” indicates the retail cost of a new vessel of the same make/model with similar equipment
offered by the same manufacturer. “ESTIMATED REPLACEMENT COST” of the subject vessel is:
$ 550,000.00

Five Hundred and Fifty Thousand dollars
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Summary:

In accordance with the request for a marine survey of the “1973 CAL 2-46 (“Santa Maria "), for the purpose of
evaluating it's present condition and estimating its “FAIR MARKET VALUE” and “ESTIMATED REPLACEMENT
COST”, | herewith submit my conclusion based on the preceding “REPORT OF SURVEY". The said vessel was
personally inspected by the undersigned on June 23", 2008 and the vessel was in average condition. The
vessel is in usable condition with the exception of repairs to the genoa. The owner intends to make
improvements to the cosmetic vessels and this will significantly improve both the value and desirability of the
vessel.

The vessel's hull integrity as inspected on June 23", 2008, appears to be suited for the owners intended use of
recreational cruising in or around the United States, the Caribbean, and Mexico under favorable weather
conditions. It is strongly recommended that the owner address the issues noted in section 1V: Findings and
Recommendations.

Surveyors Certification:

| certify that, to the best of my knowledge and belief:

e The statements of fact contained in this report are true and correct.

e The reported analyses, opinions, and conclusions are limited only by the reported assumptions
and limiting conditions, and is my personal, unbiased professional analyses, opinions, and
conclusions.

¢ | have no present or prospective interest in the vessel that is the subject of this report, and |
have no personal interest or bias with respect to the parties involved.

e My compensation is not contingent upon the reporting of a predetermined value or direction in
value that favors the cause of the client, the amount of the value estimate, and the attainment
of a stipulate result, or the occurrence of a subsequent event.

e | have made a personal inspection of the vessel that is the subject of this report.

This report is submitted without prejudice and for the benefit of whom it may concern.

Jonathan A. Sands, SA Date of Survey
Attending Surveyor
Atlantic Marine Group
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Appendix I: HIN Rubbing

| certify that the rubbing of the identification number, which appears below on this document, was personally
taken by the undersigned on the date indicated below, from the vessel “CAB361060773”.

Jonathan A. Sands, SA Date of Survey
Attending Surveyor
Atlantic Marine Group
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Appendix Il: Pictures
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